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Highlights

20-193Q20193Q2020

(7.7%)89,28182,406Revenues  

(9.7%)59,11253,396Spain  

0.8%22,30922,498Germany *

(17.2%)7,8616,512Italy

(3.6%)22,51921,715EBITDA  

2.8%13,45913,838Spain  

(6.0%)7,7017,242Germany *

(53.2%)1,358635Italy

(10.4%)8,6447,742Net profit

* Including Vienna
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3Q2020 Results

Consolidated results

Dif. %Dif. 0003Q20193Q2020

(7.7%)(6,875)89,28182,406Net Revenues

(9.1%)(6,071)(66,762)(60,691)Operating expenses

(3.6%)(804)22,51921,715EBITDA 

4.2%405(9,722)(10,127)D&A

(9.4%)(1,209)12,79711,588EBIT

(9.2%)42(451)(409)Financial Result

(9.5%)(1,167)12,34611,179Profit before taxes

(7.1%)(265)(3,702)(3,437)Corporate income tax

(10.4%)(902)8,6447,742Net profit
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Clinics

59Spain 

22Germany

6Italy

87Clinics 

3Q2020 Results

Clinics and headcount

TotalItalyGermanySpainHeadcount

3941124Branch managers

2211646159Doctors 

74939185525Medical Support

15294598Headquarters

1,16168287806Headcount

*

*

* Including Vienna

Fuengirola (C)

Openings 2020



Difference31/12/201930/09/2020Net Debt Position

(15,975)(6,488)(22,463)Cash and equivalents

5,63812,25617,894Financial debt

(10,337)5,768(4,569)Net Debt Position

7

CAPEX

Net Debt

Investments

2,407Maintenance

1,207Openings

3,614CAPEX

3Q2020 Results

Capex and Net Debt

(1)

(2)

(1) Including cash and other temporary financial investments

(2) Including iexplicit nterest-bearing debt

(*) As only explicit interest-bearing debt is considered in its calculation, IFRS 16 has no effect on Net Debt

(*)
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3Q2020 Results

Balance

%‘00020192020

(2.9%)(944)32,74031,796Property, plant and equipment

(6.7%)(2,677)40,19937,522Rights of use

(0.1%)(19)14,92814,909Goodwill and other intangible assets

1.8%452,5222,567Financial instruments and deferred taxes

(6.8%)(318)4,6884,370Debtors and other current assets

246.2%15,9756,48822,463Cash and equivalents (A)

11.9%12,062101,564113,627Assets

46.0%5,63812,25617,894Financial debt (B)

(6.4%)(2,621)41,21938,598Lease-related debt 

4.2%46510,95411,419Trade creditors and other financial liabilities

(100.0%)(86)86-Deferred payments

17.8%9465,3276,273Tax payables

(0.5%)(4)920915Other current and non current liabilities

24.9%7,60230,59138,193Net equity

57.5%122212334Minority interests

11.9%12,062101,564113,627Equity and liabilities

5,7684,569Net financial debt (B-A)

(1)

(3) 

(1) Including cash and other temporary financial investments

(2) Including iexplicit nterest-bearing debt

(3) Debt arising from IFRS 16 implementation

(2) 

(*) 
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3Q2020 Results

Cash Flow

3Q2020

11,179Profit before Taxes

10,127D&A

(503)Changes in Working Capital

(1,117)Corporate income tax paid

282Other adjustment to the result

19,968Cash Flow from Operations

(3,614)Purchase of Property, Plant and Equipment

9Other Investing Flow

(3,605)Cash Flow used in Investing

10,000Bank loans received

(4,363)Repayment of bank loans

(5,784)Right of use payments

(250)Other Financing Flow

(397)Cash flow used in Financing

15,966Net change in cash position



Results by country
3Q2020 Results
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EBITDA Margin

3Q2020 Results

*

* Including Vienna

Total  ItaliaAlemaniaEspaña   3Q2020-3Q2019

82,4066,51222,49853,396Net Revenues

(60,691)(5,877)(15,256)(39,558)Operating Expenses

21,7156357,24213,8381H 2020 EBITDA

26.4%9.8%32.2%25.9%1H 2020 EBITDA Margin %

22,5191,3587,70113,4591H 2019 EBITDA

25.2%17.3%34.5%22.8%1H 2019 EBITDA Margin %

(804)(723)(460)379000 20-19



Spain

3Q2020 Results
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%  ‘000  % 3Q2019% 3Q20203Q2020-3Q2019

(9.7%)(5,715)59,11253,396Net Revenues

(13.3%)(6,094)(77.2%)(45,652)(74.1%)(39,558)Operating Expenses

2.8%37922.8%13,45925.9%13,838EBITDA 

1.7%101(9.9%)(5,838)(11.1%)(5,939)D&A

3.6%27812.9%7,62114.8%7,900EBIT 
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Germany*

3Q2020 Results

%  ‘000  % 3Q2019% 3Q20203Q2020-3Q2019

0.8%18922,30922,498Net Revenues

4.4%649(65.5%)(14,607)(67.8%)(15,256)Operating Expenses

(6.0%)(460)34.5%7,70132.2%7,242EBITDA 

4.5%129(12.9%)(2,877)(13.4%)(3,006)D&A

(12.2%)(589)21.6%4,82518.8%4,236EBIT 

* Including Vienna
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Italy

3Q2020 Results

%  ‘000  % 3Q2019% 3Q20203Q2020-3Q2019

(17.2%)(1,349)7,8616,512Net Revenues

(9.6%)(625)(82.7%)(6,502)(90.2%)(5,877)Operating Expenses

(53.2%)(723)17.3%1,3589.8%635EBITDA 

17.3%175(12.8%)(1,007)(18.1%)(1,182)D&A

(255.7%)(898)4.5%351(8.4%)(547)EBIT 
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IR Department

Paseo de la Castellana 20

28046 Madrid
Tel: +34 917 819 880

inversores@clinicabaviera.com
www.grupobaviera.com

Financial calendar

Shareholders’ meeting October 2020

2H2020 results October - November 2020

Contact

Financial Calendar and Contact
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Disclaimer

The financial information contained in this document has been prepared in accordance with

International Financial Reporting Standards (IFRS). This financial information is unaudited and,

therefore, is subject to potential future changes.

This document is purely for informational purposes and does not constitute an offer or

solicitation to sell, subscribe for or buy any securities, and neither this document nor anything

contained herein shall form the basis of any contract or commitment.

This document may contain statements on intentions and estimates that constitute forward-

looking statements in its general meaning. Such forward-looking statements are not guarantees

of future performance and involve risks and uncertainties, and other important factors that

could cause actual developments or results to differ materially from those expressed in our

forward looking statements. The Company assumes no obligation to publicly revise or update its

forward-looking statements in the case of unexpected changes, events or circumstances that

could affect them. Given the uncertainties of forward-looking statements, we caution readers

not to place undue reliance on these statements.

For a discussion of these and other factors that may affect forward-looking statements and the

Baviera Group’s business, financial conditions and results of operations, see the documents and

information of the Company filed with the Comisión Nacional del Mercado de Valores (Spanish

Securities Exchange Commission).


