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1H2020 1H2019 20-19
Revenues 49,611 62,059 (20.1%)
Spain 31,081 40,786 (23.8%)
Germany * 14,177 15,152 (6.4%)
Italy 4,352 6,121 (28.9%)
EBITDA 11,595 16,771 (30.9%)
Spain 6,805 9,615 (29.2%)
Germany * 4,335 5,629 (23.0%)
Italy 455 1,527 (70.2%)
Net profit 3,107 7,205 (56.9%)
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c " BAVIERA Consolidated results
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1H2020 1H2019 Dif. 000 Dif. %
Net Revenues 49,611 62,059 (12,449) (20.1%)
Operating expenses (38,016) (45,288) (7,273) (16.1%)
EBITDA 11,595 16,771 (5,176)  (30.9%)
D&A (6,751) (6,421) 330 5.1%
EBIT 4,844 10,350 (5,506)  (53.2%)
Financial Result (299) (308) 10 (3.2%)
Profit before taxes 4,545 10,041 (5,496) (54.7%)
Corporate income tax (1,438) (2,837) (1,398) (49.3%)
Net profit 3,107 7,205 (4,098)  (56.9%)
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Clinics and headcount

Headcount Spain Germany” Italy Total
Branch managers 24 12 3 39
Doctors 159 45 16 220
Medical Support 505 191 42 738
Headquarters 94 41 9 144
Headcount 782 289 70

Clinics R BN
Spain 59 o
Germany 22
Italy 6

' Fuengirola (C) E

Openings 2020

* Including Vienna
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USEE BAVIERA Capex and Net Debt
CAPEX
Investments
Maintenance 1,441
Openings 440
CAPEX 1,881
Net Debt
Net Debt Position 30/06/2020 31/12/2019 Difference
Cash and equivalents (16,525) (6,488) (10,037)
Financial debt 19,415 12,256 7,159
Net Debt Position 2,890 5,768 (2,878)
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DSEE =FANVAL =N =FAN Balance

2020 2019 ‘000 %
Property, plant and equipment 31,6165 32,740 (1,124)  (3.4%)
Rights of use 39,266 40,199 (932) (2.3%)
Goodwill and other intangible assets 14,888§ 14,928 (40) (0.3%)
Financial instruments and deferred taxes 2,5605 2,522 38 1.5%
Debtors and other current assets 4,3735 4,688 (315) (6.7%)
Cash and equivalents (A) 16,5251 6,488 10,037 154.7%
Assets 109,228 101,564 7,663 7.5%
Financial debt (B) 19,415} 12,256 7,159  58.4%
Lease-related debt 40,321; 41,219 (898) (2.2%)
Trade creditors and other financial liabilities 9,195§ 10,954 (1,759) (16.1%)
Deferred payments 93} 86 7 8.1%
Tax payables 5,408§ 5,327 81 1.5%
Other current and non current liabilities 914§ 920 (6) (0.7%)
Net equity 33,6451 30,591 3,054  10.0%
Minority interests 238§ 212 26 12.3%
Equity and liabilities 109,228 101,564 7,663 7.5%

Net financial debt (B-A) 2,890} 5,768
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”E.US” =FANVAL =N =FAN Cash Flow

1H2020
Profit before Taxes 4,545
D&A 6,751
Changes in Working Capital (1,554)
Corporate income tax paid (1,117)
Other adjustment to the result 203
Cash Flow from Operations 8,828
Purchase of Property, Plant and Equipment (1,881)
Other Investing Flow (15)
Cash Flow used in Investing (1,896)
Bank loans received 10,000
Repayment of bank loans (2,842)
Right of use payments (3,865)
Other Financing Flow (188)
Cash flow used in Financing 3,105
Net change in cash position 10,037
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1H2020 Results

EDDS”” BAVIERA

1H2020-1H2019 Espaia Alemania Italia Total

Net Revenues 31.081 14.177 4.352 49.611
Operating Expenses (24.276) (9.842) (3.898) (38.016)
1H 2020 EBITDA 6.805 4.335 455 11.595
1H 2020 EBITDA Margin % 21,9% 30,6% 10,4% 23,4%
1H 2019 EBITDA 9.615 5.629 1.527 16.771
1H 2019 EBITDA Margin % 23,6% 37,2% 24,9% 27,0%
000 20-19 (2.810) (1.294) (1.072) (5.176)
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Spain
1H2020 Results

1H2020-1H2019 1H2020 % 1H2019 % ‘000 %

Net Revenues 31,081 40,786 (9,705) (23.8%)
Operating Expenses (24,276) (78.1%) (31,171) (76.4%) (6,895) (22.1%)
EBITDA 6,805 21.9% 9,615 23.6% (2,810) (29.2%)
D&A (3,962) (12.7%)  (3,884) (9.5%) 79  2.0%
EBIT 2,842 9.1% 5,731 14.1% (2,889) (50.4%)
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“E.DS” BAVIERA 1H2020 Results

1H2020-1H2019 1H2020 % 1H2019 % ‘000 %

Net Revenues 14,177 15,152 (975) (6.4%)
Operating Expenses (9,842) (69.4%) (9,523) (62.8%) 319 3.3%
EBITDA 4,335 30.6% 5,629 37.2% (1,294) (23.0%)
D&A (2,009)  (14.2%) (1,901)  (12.5%) 108 5.7%
EBIT 2,327 16.4% 3,728 24.6%  (1,401) (37.6%)
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Italy
1H2020 Results

1H2020-1H2019 1H2020 % 1H2019 % ‘000 %

Net Revenues 4,352 6,121 (1,769) (28.9%)
Operating Expenses (3,898) (89.6%) (4,595) (75.1%) (697) (15.2%)
EBITDA 455 10.4% 1,527 24.9%  (1,072) (70.2%)
D&A (780)  (17.9%) (636)  (10.4%) 144 22.6%
EBIT (325) (7.5%) 890 14.5% (1,216) (136.6%)
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UDDDD BAVIERA Financial Calendar and Contact

Financial calendar

Shareholders’ meeting October 2020
3Q2020 results October - November 2020

IR Department

Paseo de la Castellana 20
28046 Madrid

Tel: +34 917 819 880
inversores@clinicabaviera.com
Www.grupobaviera.com
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2" BAVIERA Disclaimer

The financial information contained in this document has been prepared in accordance with
International Financial Reporting Standards (IFRS). This financial information is unaudited and,
therefore, is subject to potential future changes.

This document is purely for informational purposes and does not constitute an offer or
solicitation to sell, subscribe for or buy any securities, and neither this document nor anything
contained herein shall form the basis of any contract or commitment.

This document may contain statements on intentions and estimates that constitute forward-
looking statements in its general meaning. Such forward-looking statements are not guarantees
of future performance and involve risks and uncertainties, and other important factors that
could cause actual developments or results to differ materially from those expressed in our
forward looking statements. The Company assumes no obligation to publicly revise or update its
forward-looking statements in the case of unexpected changes, events or circumstances that
could affect them. Given the uncertainties of forward-looking statements, we caution readers
not to place undue reliance on these statements.

For a discussion of these and other factors that may affect forward-looking statements and the
Baviera Group’s business, financial conditions and results of operations, see the documents and
information of the Company filed with the Comision Nacional del Mercado de Valores (Spanish
Securities Exchange Commission).
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